
Sales/Consumption

Consumer Confidence Hits 3-Month Low

http://money.cnn.com/2009/02/27/news/economy/consumer_confidence.reut/index.htm?postversion=2009022710
U.S. consumer confidence fell to a three-month low in February on expectations the recession would grind on throughout this year and the jobless rate will keep rising.  The Reuters/University of Michigan Surveys of Consumers said its final index reading of confidence for February fell to 56.3 from 61.2 in January.  That was marginally higher than the preliminary result of 56.2 announced earlier this month but was the lowest final reading since 55.3 in November 2008.

Consumer Confidence Plummets

http://money.cnn.com/2009/02/24/news/economy/consumer_confidence/index.htm?postversion=2009022410
A key measure of consumer sentiment fell more than expected in February, to the lowest level since its 1967 inception, as Americans remained wary of spending amid the weak economy and rising unemployment.  The Conference Board, a New York-based business research group, said its Consumer Confidence Index fell to 25 in February from a revised reading of 37.4 in January. The index has been touching historic lows since September.

The index's measure of future expectations about consumer sentiment declined to 27.5 in February from a reading of 42.5 the month before.   More than 40 percent of those surveyed said they expect business conditions to worsen over the next six months. In January, 31 percent expected worsening conditions.  Consumers are also expecting the job market to deteriorate. The survey showed 47 percent of those surveyed expect fewer jobs over the next six months, up from 37 percent the month before. 

Manufacturing/Output

GDP Slides 6.2 Percent On Slower Consumer Spending

http://money.cnn.com/2009/02/27/news/economy/GDP_4Q08_preliminary/index.htm?postversion=2009022708
The nation's economic slide during the last three months of 2008 was even sharper than previously estimated, with the broadest gauge of economic activity suffering its worst decline in 26 years. Gross domestic product, which measures the output of goods and services produced in the United States, fell at an annual rate of 6.2 percent in the fourth quarter, adjusted for inflation, according to a preliminary report from the Bureau of Economic Analysis.

The decline was worse than the 3.8 percent drop that the BEA reported in last month's "advance" reading on fourth-quarter GDP. It was also the largest drop in GDP since the first quarter of 1982, when the economy suffered a 6.4 percent decline.  A big drop in exports and continued declines in consumer spending contributed to the decline. An increase in government spending helped offset some of those declines.

Durable Goods Orders Fall To 6-Year Low

http://money.cnn.com/2009/02/26/news/economy/durable_goods.reut/index.htm?postversion=2009022609
New orders for long-lasting manufactured goods fell for a sixth consecutive month to a six-year low in January as a global slump crimped exports and domestic spending faltered.  The decline in durable goods orders and its major components was much more than expected.  The Commerce Department said durable goods orders dropped 5.2 percent to $163.8 billion in January, the lowest level since December 2002. Orders for the prior month were revised down to a drop of 4.6 percent, previously reported as a 3 percent contraction.

Housing

Existing Home Sales Fall

http://money.cnn.com/2009/02/25/real_estate/existing_home_sales/index.htm?postversion=2009022510
Sales of existing homes fell in January, after rebounding in December, as according to a report.  The National Association of Realtors said that existing home sales dropped 5.3 percent, to a seasonally adjusted annual rate of 4.49 million units from a rate of 4.74 million in December. The number of homes on the market decreased to 3.6 million existing homes from 3.68 million in December. At the current sales rate, it will take an estimated 9.6 months to sell down 3.6 million homes.  

New Home Sales At All-Time Low

http://money.cnn.com/2009/02/26/real_estate/new_home_sales/index.htm?postversion=2009022611
Sales of newly constructed homes fell 10 percent in January, sinking to the lowest level on record.  The U.S. Census Bureau reported that new home sales fell to a seasonally adjusted annual rate of 309,000 in January from a revised 344,000 in December. It was the lowest level since the Census Bureau began keeping records in 1963. The report also showed that the median sales price of new houses sold in January was $201,000, down 15 percent from $232,400 a year ago. 

Home Prices In Record Drop

http://money.cnn.com/2009/02/24/real_estate/Case_Shiller_December/index.htm?postversion=2009022409
Home prices declined at a record pace around the nation in the final three months of 2008.  The S&P Case-Shiller National Home Price Index reported that prices sank a record 18.2 percent during the last three months of 2008, compared with the same period in 2007. Despite the drop in home prices, which has given affordability a big boost, the pace of home sales continues very weak. Existing homes have been selling at an annualized rate of fewer than 5 million, down more than 40 percent from the peak. 

Mortgage Applications Fall

http://money.cnn.com/2009/02/25/news/economy/mortgage_applications.reut/index.htm?postversion=2009022508
U.S. mortgage applications fell last week, reflecting a sharp drop in demand for refinancing as mortgage rates ticked higher. The decline followed recent robust gains and came amid the unveiling of the strongest government action yet to aid homeowners since the housing market's meltdown began failed to buoy demand.  The Mortgage Bankers Association said its seasonally adjusted index of mortgage applications, which includes both purchase and refinance loans, for the week ended Feb. 20 decreased 15.1 percent to 743.5 after surging 45.7 percent the previous week.

Mortgage Rates Inch Up

http://money.cnn.com/2009/02/26/real_estate/mortgage_rates/index.htm?postversion=2009022612
Mortgage rates rose over the past week, as home prices and sales fell and the government issues massive amounts of debt to pay for federal spending.  The average 30-year fixed mortgage rose to 5.41 percent for the week ended Feb. 25 from 5.34 percent the week prior. The average jumbo 30-year fixed rate slipped to 6.87 percent from 6.92 percent. 

Gas/Oil

Oil Sinks As Global Markets Tumble

http://money.cnn.com/2009/02/24/markets/oil.reut/index.htm?postversion=2009022406
Oil fell towards $38 on Tuesday (February 24) as global markets tumbled, dragged down by Monday's fall in U.S. stocks to a 12-year low.  U.S. crude oil futures fell to as low as $37.65 and were trading 14 cents lower at $38.30 a barrel.  U.S. crude fell $1.59 on Monday even though OPEC producers were likely to pump less oil in February than January, enforcing agreements to curve supplies.

Employment

Mass Layoffs Down In January

http://money.cnn.com/2009/02/25/news/economy/mass_layoffs/index.htm?postversion=2009022510
There were fewer mass layoffs in January, with the brunt of the job casualties occurring in the South and in temporary-help services. In January, there were 2,227 mass layoffs, which resulted in 237,902 job cuts, according to the Labor Department. There were 48 fewer mass layoffs compared to December, but the number of unemployment claims increased by 11,785. Mass layoffs are those that involve 50 or more job cuts in a single sweep. 

Jobless Claims Spike To 26-Year High

http://money.cnn.com/2009/02/26/news/economy/jobless_claims/index.htm?postversion=2009022609
The number of Americans filing initial claims for unemployment insurance spiked, and those living on unemployment benefits hit a record high. For the week ended Feb. 21, 667,000 Americans filed initial jobless claims, up 36,000 from a revised 631,000 the previous week. That's the highest figure since October 1982.  In a sign that more jobless Americans are having trouble finding work, 5,112,000 continued on unemployment for the week ended Feb. 14, the most recent data available. That's the highest number since the Labor Department began keeping records since 1967.

Kentucky

Toyota Parts Maker Lays Off Ky. Employees

http://www.kentucky.com/103/story/708751.html
Toyotetsu Mid America, which makes parts for Toyota vehicles, is laying off 135 workers — one-third of its Owensboro work force.  Herb Krase, senior vice president for administration for Toyotetsu America Inc., said Wednesday that the company has tried to avoid layoffs for the past two months.  Beginning in early January, he said, roughly half of the 409 workers at the plant were furloughed for one week, then called back to work the next week, when the other half were furloughed. That has continued for two months. 

GE To Cut More Salaried Staff

http://www.courier-journal.com/article/20090226/BUSINESS/90225046/1003/BUSINESS
General Electric has begun another round of layoffs of salaried workers at its Louisville-based Consumer & Industrial Division on the heels of cutbacks in December.  Fewer than 100 employees at the division's Appliance Park headquarters have lost or will lose their jobs in the two rounds.

Rubbertown Oxyvinyls Plant To Close

http://www.courier-journal.com/article/20090227/BUSINESS/302270010/1003/BUSINESS
For the second time in a year, a chemical plant in Louisville's Rubbertown is closing and dismantling its facilities.  The OxyVinyls plant, once part of the sprawling B.F. Goodrich complex on Bells Lane, will close by tomorrow, said Stacey Crews, a company spokeswoman. About 75 jobs will be lost.

Local Home Sales Down In January; Ice Storm Blamed

http://www.courier-journal.com/article/20090226/BUSINESS/90226017
The local real estate market started the year on a tough note, with members of the Greater Louisville Association of Realtors selling just 530 homes in January, down 34 percent from a year earlier.  The median price of homes sold during the month by the group’s members was down 8 percent to $123,000 from a year earlier.

January is typically one of the slowest months of the year for home sales, and Lisa Stephenson, executive vice president of the local Realtors, said the ice storm may have slowed the sales even further. A large number of closings are usually scheduled during the final days of the month, she said, and some of them may have been postponed due to power outages. 
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