
Sales/Consumption

Confidence Inches Up, Still In The Deep Woods

http://abcnews.go.com/PollingUnit/story?id=7393177&page=1
Consumer confidence moved up this week to match its best of the year but it remains deep in the woods, with Americans' ratings of current economic conditions still within sight of their all-time lows.  The ABC News Consumer Comfort Index stands at -47 on its scale of +100 to -100, 4 points higher than last week. While that matches the 2009 high a month ago, it's not all that far from the index's worst in 23 years of weekly polls, -54 in late January. 

The gain comes from better positive ratings of personal finances and the buying climate, returning to six-week highs of 48 and 25 percent, respectively. But neither is good, and the third component of the CCI, ratings of the national economy, remain particularly dismal, only 7 percent positive. 

Manufacturing/Output

Leading Economic Indicators Slip 0.3 Percent

http://money.cnn.com/2009/04/20/news/economy/leading_economic_indicators.reut/index.htm?postversion=2009042011
A key gauge of future economic activity fell for the third month in a row in March, showing the recession may persist through the summer.  The Conference Board's Leading Economic Index declined 0.3 percent last month, steeper than the 0.2 percent analysts were expecting. It also fell 0.2 percent in February, which was originally reported as a 0.4 percent drop.

The index has not risen in the last nine months. In September and December it was unchanged and it experienced the largest drop during that period in October, when it fell 1 percent.  Real money supply and the yield spread both showed strength in March, but not enough to counterbalance the drag of building permits, stock prices and supplier deliveries.

Over the last six months, the index has fallen 2.5 percent, compared to the smaller 1.4 percent drop for the previous six months.

The Coincident Index, a measure of current conditions, fell for the third month in a row, by 0.4 percent, primarily due to declines in employment and industrial production.

The Lagging Index, which provides a glimpse backward, has been on a downward trend since July 2007. Its 0.4 percent decline in March was caused by weakness across all of its components, which include duration of unemployment, inventory levels, and outstanding loans.

Business Survey Shows 'Recession Is Abating'

http://money.cnn.com/2009/04/20/news/economy/NABE_survey/index.htm?postversion=2009042007
A key survey of leading businesses showed that the nation's economy remained weak in the first quarter, but it also hinted that the decline is slowing. The National Association of Business Economics' April Industry Survey "provides fresh evidence that the U.S. economy's recession is abating. The survey is based on data from 109 businesses and industry groups from the first quarter of 2009. 

Among the survey's bright spots were less severe declines in industry demand and capital spending. The number of businesses reporting rising demand for their products increased to 27 percent in the first quarter from 20 percent in January. 

Meanwhile, the number of firms that increased capital spending last quarter rose to 15 percent from 12 percent. Looking ahead, 6 percent of firms expected to raise capital spending by more than 10 percent over the next 12 months. In January, no companies had such plans. 

Durable Goods Fall 0.8 Percent

http://money.cnn.com/2009/04/24/news/economy/durable_goods_March.reut/index.htm?postversion=2009042409
New U.S. orders for durable goods slipped 0.8 percent in March, far less than Wall Street expected.  Analysts had forecast orders for long-lasting manufactured goods to drop 1.5 percent.  Durable goods orders have now fallen for seven months out of the last eight. The sole rise in that period, in February, has been revised to 2.1 percent from the 3.5 percent previously reported.

New orders excluding transportation slid 0.6 percent last month, compared to February when they rose 2 percent. Orders excluding defense also fell 0.6 percent, after rising 0.2 percent in February.  Non-defense capital goods orders excluding aircraft, a closely watched proxy for business spending, gained 1.5 percent in March after rising 4.3 percent in February. 

Employment

Jobless Claims Bounce Higher

http://money.cnn.com/2009/04/23/news/economy/jobless_claims/index.htm?postversion=2009042312
The number of initial claims for unemployment insurance rose last week, with the number of people collecting benefits overall climbing to a record 6.14 million, according to a U.S. government report.  In the week ended April 18, there were 640,000 initial jobless claims filed, up from a revised 613,000 the previous week. There had been a sharp decline of 47,000 in the previous week.

In a sign that more people are having trouble finding work, a record 6,137,000 continued filing for unemployment insurance in the week ended April 11, the most recent data available. That's an increase of 93,000 from the previous week.

Housing

New Home Sales Show Signs Of Revival

http://money.cnn.com/2009/04/24/real_estate/new_home_sales_March/index.htm?postversion=2009042411
Sales of newly constructed homes are showing indications, ever so slight, that the housing decline may be near an end. The Commerce Department said new home sales fell 0.6 percent last month to a seasonally adjusted annual rate of 356,000. But that was from a rate of 358,000 in February that was revised up from the originally reported at 337,000 -- the level economists were expecting for March.

Another signs of a bottom in the market: The estimated number of new homes for sale at the end of last month was a seasonally adjusted 311,000, according to the Commerce Department. Last month, it was 328,000 unsold homes. At the current sales pace, it would take 10.7 months to sell through that inventory. That's down from the previous month, when the estimated months of inventory was 11.2, and was nearly 2 months below January's level of 12.5.

Home Prices Edge Up In February

http://money.cnn.com/2009/04/22/real_estate/home_prices.reut/index.htm?postversion=2009042211
Prices of U.S. single-family homes rose by a seasonally adjusted 0.7 percent in February from January but were down 6.5 percent from a year earlier.  The regulator's monthly home price index for January was revised down to a 1 percent increase from a previously reported 1.7 percent gain.  The index is 9.5 percent below its April 2007 peak. 

Mortgage Rates Inch Up

http://money.cnn.com/2009/04/23/news/economy/mortgage_rates/index.htm?postversion=2009042311
Home mortgage rates were slightly higher this week, jumping from near record-lows last week.  The average 30-year fixed mortgage rate jumped to 5.23 percent, up from 5.18 percent the previous week, according to Bankrate.com's weekly national survey.  Even with the increase, rates remain at historic lows. Rates have plunged since late October, when 30-year fixed home mortgage rates averaged 6.77 percent.

Mortgage Applications Climb

http://money.cnn.com/2009/04/22/real_estate/mortgage_applications.reut/index.htm?postversion=2009042211
A push by homeowners to lock in near record-low interest rates drove mortgage applications higher last week, as refinancing demand overshadowed a drop in loan requests to buy homes.  Average 30-year U.S. mortgage rates edged up 0.03 percentage point to 4.73 percent last week, slightly above the all-time low of 4.61 percent three weeks earlier.

Gas/Oil

Oil Climbs Above $50

http://money.cnn.com/2009/04/24/markets/oil.reut/index.htm?postversion=2009042408
Oil rose above $50 on Friday (April 24), supported by firmer stock markets and a weaker dollar, but the gains were capped by historically high inventories.  Crude oil futures were up by 57 cents at $50.19 a barrel in a relatively narrow trading range between $49.06 and $50.20 so far on Friday. London Brent crude edged up by 31 cents at $50.42.  For much of the week, oil trade has been influenced by equity markets, viewed as an indicator of future economic strength and the potential for higher oil demand, and fluctuations in the dollar price.

The dollar was weakening against euro, the yen and the basket of currencies. A weaker dollar can make investors keener to buy dollar-denominated oil.  Its impact was offset by the levels of inventories in the United States, the world's top oil consumer, which are the highest for almost 19 years.

Kentucky

Brown-Forman To Lay Off 250

http://www.courier-journal.com/article/20090421/BUSINESS/904210371/Brown-Forman+to+lay+off+250
Louisville-based distiller Brown-Forman Corp. announced that it plans to lay off 250 workers, or about 6 percent of its worldwide work force.  The cuts are part of cost cuts that include a merit-pay freeze and early retirement offers.  The maker of Jack Daniel's Tennessee Whiskey and Southern Comfort will notify 57 of its 1,200 Louisville-area employees this week that they will lose their jobs at the end of the month. Only salaried employees, not production workers, will be affected at headquarters, a distillery and a cooperage in the area. Other staff cuts will mostly take place elsewhere in the United States and Mexico, with some in Europe and Asia.

Kentucky GM Plant To Shut Down Extra Week

http://www.kentucky.com/101/story/771897.html
General Motors' Corvette plant in Bowling Green will shut down an extra week in July as part of the automaker's plan to temporarily stop production at 13 plants in North America.  The closings are intended to help reduce inventories of unsold vehicles, as GM struggles along with every other automaker to align production with dramatically reduced customer demand.

The company had previously announced that the Bowling Green plant would be closed the first two weeks of April, May, June and July. The new plan also closes the plant during the third week of July. 

Fayette Building Permits Up 41 Percent

http://www.kentucky.com/103/story/773599.html
Residential building permits, a key economic indicator, fell dramatically in each of Lexington's surrounding counties during the first quarter, a stark contrast to the more than 40 percent increase that Lexington experienced.  It's such a quirk that the president of a group that tracks building permits questioned whether Lexington truly is seeing the beginning of the economic turnaround that Mayor Jim Newberry hoped for in his pitch of the city's upcoming budget.

Residential building permits increased 41 percent in Lexington in the first quarter to 194, from 138 in the same time period a year ago, according to information service The Market Edge.  But for the eight counties measured — Fayette, adjoining counties and Franklin — the number of residential permits fell 26 percent year-over-year.

Dale Akins, president of The Market Edge, said Lexington's increase might have primarily been a statistical boost benefiting from its "really, really low" performance in the first quarter of 2008.  He said the numbers in the second quarter of 2008 — when residential permits jumped 97 percent compared to the first quarter — show that there was some "pent-up kind of inactivity in the first quarter and then people started building again." The city then saw a decline of more than 20 percent between the second and third quarters of 2008 as things evened out.
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