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Sales/Consumption

Retailers Post Mixed Sales

http://online.wsj.com/article_print/0,,SB111287242649600639,00.html
Retailers' sales results for March were mixed as unusually cold weather and climbing gas prices outweighed the benefit of an early Easter holiday.  As the nation's biggest retailers began reporting sales results, several youth-oriented apparel sellers were the early winners, posting better-than-expected results. But heavyweight retailers Wal-Mart Stores Inc. and Limited Brands reported sales that missed Wall Street forecasts.  March is an important month for retailers because it sets the tone for spring sales. This year, March took on added importance since it included Easter, which typically marks the biggest surge in consumer spending between New Year's and Memorial Day.

Consumer Borrowing Up Less Than Expected

http://money.cnn.com/2005/04/07/news/economy/consumer_credit.reut/index.htm
Consumers accelerated their borrowing by a less-than-expected $5.6 billion in February, the smallest gain since November, as new loans for big ticket items like cars rose modestly.  Total consumer credit outstanding rose in February to a seasonally adjusted $2.123 trillion. That followed a revised $11.6 billion increase in borrowing in January, up from the previously reported rise of $11.5 billion. 

Non revolving credit, reflecting closed-end loans for cars, boats, education expenses and vacations rose by $1.5 billion after a $5.7 billion rise in January, posting the smallest increase since November.  Revolving credit, which includes credit and charge cards, gained $4.1 billion in February after a $5.9 billion the previous month. 

Gas Prices Hit Another Record

http://money.cnn.com/2005/04/06/news/economy/aaa_gas_prices/index.htm
Gasoline prices continued to climb as the average price of a gallon of regular unleaded rose to $2.228, according to AAA, the largest U.S. motorist organization.  According to a weekly survey of service stations by the Energy Information Administration, the national pump price for regular unleaded gasoline jumped 6.4 cents during the past week and is up 44 cents from a year ago.  Pump prices are expected to keep rising through the Memorial Day holiday, the beginning of the busy U.S. summer driving season.  Although the price of crude oil eased Wednesday from Monday's peak, long-term price supports for crude remain intact -including strong demand from the United States, rising demand from China and lower non-OPEC production. According to analysts, 40 percent of each barrel of crude goes toward gasoline production. 

Employment

Fewer Layoffs Reported

http://money.cnn.com/2005/04/05/news/economy/jobs_challenger/index.htm
The March employment report may have disappointed economists and investors looking for more robust job growth, but another monthly survey shows layoff announcements fell by 20 percent in the month. 

The survey found that employers announced 86,396 job cuts in March. That was the lowest number since last August. The survey has found more than 100,000 job cut announcements each month since then.  In addition to the drop in layoffs, a second survey found hiring plans falling by more than half to 18,509 from 41,984 in February. It was the weakest number for hiring announcements since October when employers announced plans to add 11,425 jobs. 

Unemployment Claims Fall

http://money.cnn.com/2005/04/07/news/economy/jobless_claims/index.htm?section=money_latest
The Labor Department reported that 334,000 people filed for unemployment benefits in the week ended April 2, down from a revised 353,000 the previous week. Economists had forecast that claims would fall back to 330,000 last week.  The four-week moving average for jobless claims now stands at 336,500, down by only 250 from a week earlier but up 9,000 from the average two weeks ago. 

Housing

Mortgage Applications Fall

http://money.cnn.com/2005/04/06/news/economy/mortgage_applications.reut/index.htm
The Mortgage Bankers Association said its seasonally adjusted index of mortgage application activity decreased 4.4 percent to 644.5 in the week ended April 1, more than offsetting an increase of 2.4 the previous week.  The MBA's seasonally adjusted index of refinancing applications fell 3.1 percent to 1798.8, after falling 2 percent the prior week. 

30-Year Mortgage Back Below 6 Percent

http://money.cnn.com/2005/04/07/real_estate/weekly_rates/index.htm
Long-term mortgage rates fell below 6 percent, snapping a seven-week rise, as both long- and short-term rates slipped.  The average rate on 30-year fixed-rate mortgages dropped to 5.93 percent for the week ending April 7, 2005, with an average 0.7 of a point payable up front. This rate is down from last week's average 6.04 percent.  Last year at this time, the rate on the 30-year fixed-rate loan stood at 5.79 percent. 

Foreclosure Listings Surged In March

http://www.kentucky.com/mld/kentucky/business/11340734.htm
In what could be a crack in the housing market's sturdy foundation, the number of foreclosed homes put up for sale rose 50 percent between February and March. The increase is one of the biggest monthly spikes since 1999. The survey showed 28,190 foreclosed homes were put up for sale across the country in March, which is 50 percent more than in February. The total number of foreclosed properties available for sale stood at 80,757 at the end of March, up 10 percent from the previous month.

Output

U.S. Wholesale Inventories Rise 0.6 Percent

http://www.marketwatch.com/news/story.asp?guid=%7B1B2FCF54%2DA981%2D4E3C%2D96BD%2DF2E080BDD071%7D&dist=rss&siteid=mktw
U.S. wholesalers built up their inventories in February as sales declined at the fastest rate in nearly two years. On a seasonally adjusted basis, inventories increased in value by 0.6% in February, while sales fell 0.4%, marking the biggest drop since April 2003. The inventory-to-sales ratio rose to 1.18 from 1.17, indicating inventories still remain tight. 

Kentucky

Kentucky Economic Indicators

http://www.osbd.ky.gov/publications/0501EconInd.pdf
January 2005 Indicators as of March 23, 2005

KY Composite Index of Leading Indicators increased 1.4 percent for January.

Three of the five Kentucky Leading Index components changed directions this month. The component changes were particularly large in magnitude as well. US Retail Sales, which was strongly positive for December, increased by a solid 3.7 percent for January. The US Leading Index rose 3.2 percent in December and then fell 3.1 percent placing it back to almost exactly where it was in November 2004. The Index of Kentucky Initial UI Claims increased 8.2 percent for December and fell 3.1 percent for January, which still leaves the Index higher than it was in November.

More In State Working, Fewer Losing Homes

http://www.kentucky.com/mld/kentucky/11330981.htm
For the first time since 2000, Kentucky saw job growth in every quarter during 2004, the Federal Deposit Insurance Corp. said in its annual assessment of the state's economy. Those new jobs combined with low unemployment to boost personal income in Kentucky by about 5 percent in every quarter last year.
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