
Manufacturing/Output

Leading Indicators Suggest Pickup In Late '09

http://money.cnn.com/2009/05/21/news/economy/leading_index.reut/index.htm?postversion=2009052110
A forward-looking measure of the U.S. economy in April posted its first rise since June 2008, a private research firm said, suggesting a pickup in growth awaits the economy in the second half of 2009.  The index of leading indicators, which is supposed to forecast economic trends six to nine months ahead, rose 1 percent in April after a revised 0.2 percent fall the previous month, the New York-based Conference Board said.

Housing

New Home Building Hits Record Low

http://money.cnn.com/2009/05/19/real_estate/housing_starts/index.htm?postversion=2009051908
Initial construction of U.S. homes sank to a record low in April, as increased unemployment and skyrocketing foreclosures of existing homes deterred new builders.  Housing starts fell 12.8 percent to a seasonally adjusted annual rate of 458,000, down 12.8 percent from a revised 525,000 in March, according to the Commerce Department. The reading is the lowest level since the government began keeping records in 1959. The second lowest reading came in January, when the rate of housing starts was 488,000.

Gas/Oil

Oil Trades At 6-Month High Above $60

http://money.cnn.com/2009/05/20/markets/oil/index.htm?postversion=2009052008
Oil prices edged to a six-month high Wednesday (May 20), above $60 a barrel, ahead of a government supply report expected to show a dip in inventory levels. Light sweet crude for July delivery rose 52 cents to $60.62 a barrel at 8:29 a.m. ET. Oil hasn't been at these heights since early November.  Wednesday was the first day that the July delivery contract was the front month of trading.  The global recession has significantly chopped away at demand for oil, pulling the price of a barrel of oil down from a record $147 last summer to just above $33 in December. 

Summer's Here. So Are Higher Gas Prices

http://money.cnn.com/2009/05/21/news/economy/gas_price_trends/index.htm?postversion=2009052113
With the Memorial Day weekend and summer driving season approaching, motorists are facing a familiar trend -- surging gasoline prices.  But while pump prices have increased more than 15 percent over the last 23 days, and are likely to go even higher over the coming weeks, experts don't foresee anything like the record levels of 2008.

The national average price for a gallon of regular unleaded gasoline increased Thursday (May 21)to $2.362, up 2.8 cents in a daily survey compiled for motorist group AAA. That's the 23rd consecutive increase, during which the price of gas has increased 31.4 cents, or 15.3 percent. All 50 states and the District of Columbia have regular unleaded gas prices of $2 and higher.

Employment

Jobless Claims: It's Still Tough Out There

http://money.cnn.com/2009/05/21/news/economy/jobless_claims/index.htm?postversion=2009052109
In two indications of continuing job market weakness, a drop in the government's weekly reading of initial unemployment claim filings failed to match the surge of the prior week, and the number of people filing on an ongoing basis rose to a record high for the 16th straight week.  A total of 631,000 people filed new claims for jobless benefits in the week ended May 16. That's a decrease of 12,000 from an upwardly revised 643,000 in the previous week.   The 4-week moving average, which smoothes out volatility in the labor market reading, was 628,500, a decline of 3,500 from the previous week's revised average of 632,000.

Kentucky

Ky. Unemployment Steady At 9.8 Percent

http://www.courier-journal.com/article/20090522/BUSINESS/90522011/Ky.+unemployment+steady+at+9.8+
Kentucky's unemployment rate held steady at 9.8 percent in April. Kentucky's rate was 9.8 percent in March.   In April of 2008, 6.1 percent of Kentuckians who wanted a job couldn't find one. 
UPS Airlines Is Laying Off 80 More Mechanics

http://www.courier-journal.com/article/20090522/BUSINESS/905220350/UPS+Airlines+is+laying+off+80+more+mechanics
UPS Airlines is laying off 80 more mechanics around the country, in addition to the 60 it let go earlier this year. About half of those laid off were in Louisville, where the airline is based and has its main air hub.  UPS needs fewer mechanics because it has fewer airplanes and flights.

S&K Menswear Closing All Stores

http://www.kentucky.com/103/story/803901.html
The recession claimed its latest retail victim, when S&K Menswear announced it will close its 105 stores throughout the Eastern United States.  The company's Lexington stores are at Hamburg Pavilion and Fayette Mall. Two other Kentucky stores are in Louisville.

Pendleton Limestone Facility Lays Off 43

http://www.kentucky.com/103/story/802411.html
A Pittsburgh-based limestone company has laid off 43 employees since last month at its underground mine and lime plant in Pendleton County in Northern Kentucky.  The Carmeuse Lime & Stone facility near Butler laid off 34 workers at the beginning of April and cut nine more this month.  The plant, called the Black River Kentucky facility, produces lime that is used for industrial applications in businesses such as the steel industry. 

GM Dealers Cut In Middlesboro, Inez

http://www.kentucky.com/103/story/800127.html
General Motors dealers in Middlesboro and Inez said they were among those told by the automaker that their franchises will not be renewed late next year.  Nationwide, GM told more than 1,100 dealers that it plans to cut ties with them late next year. The announcement came a day after Chrysler told a quarter of its own dealers, including nine in Kentucky, that they would be dropped in a few weeks as it proceeds through bankruptcy.
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