
Sales/Consumption

March Auto Sales Plunge

http://money.cnn.com/2009/04/01/news/companies/auto_sales/index.htm?postversion=2009040118
U.S. auto sales tumbled sharply in March, although officials with some of the companies said they hope the worst of the downturn is behind them.  Overall industry sales tumbled 37 percent in March, according to sales tracker Autodata. The decline was broadbased, as sales at U.S. automakers General Motors, Ford Motor and Chrysler LLC and Japanese rivals Toyota Motor, Honda Motor and Nissan all fell at least 36 percent from year ago levels.  All the major automakers posted gains from January and February, and all but Toyota topped Edmunds.com's sales forecasts. March is typically a month that sees a strong pick-up in sales. 

GM reported that sales fell 45 percent from year-ago levels. Its three brands which may be dropped in a restructuring of the company - Saturn, Saab and Hummer - each reported much bigger sales declines than GM's overall drop, the worst being a 76 percent plunge in Hummer sales.

Ford reported a 41 percent drop in sales from a year ago and its declines were broad based. Sales fell more than 30 percent across all the company's brands and vehicle types. The biggest drop was a 73 percent plunge in sales of SUVs.

Chrysler's sales were down 39 percent from a year ago, but the company wound up selling more than 100,000 vehicles in a month for the first time since September.

Toyota Motor reported a 39 percent drop in sales, while U.S. sales at Honda Motor fell 36 percent. Nissan's sales fell 38 percent.

Consumers Slightly More Confident

http://money.cnn.com/2009/03/31/news/economy/consumer_confidence/index.htm?postversion=2009033111
A key index of consumer confidence rebounded slightly in March, but it held near historic lows as consumers remained uneasy about the economy and the labor market. The Conference Board said its Consumer Confidence Index rose to 26 in March from a revised reading of 25.3 in February. 

Employment remained a serious concern for most consumers, with those saying jobs are "hard to get" increasing to 48.7 percent from 46.9 percent in February. Meanwhile, the number of consumers expecting business conditions to worsen over the next six months edged down to 39.1 percent in March from 40.7 percent in February. And the number of people expecting a scarcity of jobs in the near future also declined. 

Consumer Loan Delinquencies Hit Record High

http://money.cnn.com/2009/04/02/news/economy/loan_delinquencies.reut/index.htm?postversion=2009040209
More U.S. consumers have fallen behind on loan payments than ever before, and the problem may worsen as millions more find themselves out of a job.  According to the American Bankers Association, which represents most large U.S. banks and credit card companies, the percentage of consumer loans at least 30 days late rose to a seasonally-adjusted 3.22 percent in the October-to-December period from 2.9 percent in the prior quarter.

The ABA said the fourth-quarter rate was the highest since it began tracking the data in 1974, with delinquencies rising in nearly every category. It said these credit trends are unlikely to improve before 2010. Many consider the deep recession the worst since the Great Depression of the 1930s.

The ABA study covers direct auto, indirect auto, closed-end home equity, home improvement, marine, mobile home, personal, and recreational vehicle loans. It excludes bank credit card and education loans.

Manufacturing/Output

Factory Orders Rise For First Time In 6 Months

http://money.cnn.com/2009/04/02/news/economy/factory_orders.reut/index.htm?postversion=2009040210
New orders received by U.S. factories rose in February, breaking a six-month streak of declines and bolstering hopes the economy may be beginning to crawl out of the depths of a recession. The Commerce Department said factory orders rose 1.8 percent in February after a revised 3.5 percent drop in January, initially reported as a 1.9 percent decline. Orders for non-defense capital goods excluding aircraft, seen as a measure of business confidence, jumped 7.1 percent after a steep 12.3 percent drop in January. 

U.S. Construction Spending Falls Modestly In February

http://www.reuters.com/article/gc04/idUSTRE5304M220090401
U.S. construction spending fell at a slower-than-expected rate in February suggesting that the pace of deterioration was start to moderate. The Commerce Department said spending on construction projects slipped 0.9 percent to a seasonally adjusted annual rate of $967.5 billion, the lowest since March 2004, after falling by a revised 3.5 percent in January.

Private residential construction spending tumbled 4.3 percent in February to $275.1 billion, the lowest since December 1997, after falling 3.7 percent the prior month.  Spending on public construction rose 0.8 percent in February, the biggest gain since October, versus a 2.4 percent decline in January, while spending on private nonresidential structures increased 0.3 percent after falling 4.3 percent the prior month.

Housing

Pending Home Sales Increase 2.1 Percent In February

http://www.foxbusiness.com/story/markets/economy/nar-pending-home-sales-increase--february/
A measure of pending home sales rose 2.1 percent in February from the prior month as the housing market remained weak, but in a positive sign, affordability hit a historic high. The National Association of Realtors said that its Pending Home Sales Index rose 2.1 percent to 82.1 in February from January. It’s 1.4 percent lower than the same month the prior year. The index is a forward-looking indicator based on signed contracts.

Record Drop In Home Price Index

http://money.cnn.com/2009/03/31/real_estate/January_Case_Shiller/index.htm?postversion=2009033109
Housing prices in 20 major cities fell at record monthly and annual levels in January, with prices down 2.8 percent from December and 19 percent from a year earlier.  The S&P Case-Shiller Home Price Index, a comparison of price changes recorded when homes are resold, is considered to be one of the most accurate gauges of market trends available. Its 20-city index has been down for 30 straight months.  All told, prices have plunged 29.1 percent nationally since they peaked during the second quarter of 2006, according to Case-Shiller. 

Employment

2 Million Jobs Lost So Far In '09

http://money.cnn.com/2009/04/03/news/economy/jobs_march/index.htm?postversion=2009040310
Job losses continued to mount in March and unemployment hit a 25-year high, according to the government's latest reading on the battered labor market.  Employers trimmed 663,000 jobs from their payrolls last month, roughly in line with forecasts of a loss of 658,000 jobs. For the first three months of the year, 2 million jobs have been lost, and 5.1 million jobs have been lost since the start of 2008. 

To put the three-month loss in context, if no more jobs are lost over the next nine months, 2009 would still be the fourth worst year for job losses since the government started tracking the number of workers in 1939. March's monthly loss is up slightly from the loss of 651,000 jobs in February, although it's less than the number of jobs lost in January. That figure was revised up to a loss of 741,000 jobs -- which now stands as the biggest monthly drop in 59 years.

Record High In Jobless Claiming Benefits 

http://money.cnn.com/2009/04/02/news/economy/jobless_claims/index.htm?postversion=2009040210
The number of people filing initial claims for unemployment benefits unexpectedly rose last week, while those filing continuing claims hit an all-time high for the 10th straight week.  In the week ended March 28, a total of 669,000 people filed initial jobless claims, up 12,000 from the previous week's upwardly revised figure of 657,000, the Labor Department reported.  It was the largest weekly increase since October 1982, and it surprised economists, who had forecast initial claims to decline to 650,000. 

The number of people continuing to file for jobless benefits rose 161,000 to 5.7 million in the week ended March 21, the latest week for which data was available. It was the highest number since the government began keeping records in 1967, and the 10th consecutive week that continuing claims rose to a record high. 

The increasing number of people continuing to file for unemployment benefits suggests that Americans are struggling to re-enter the workforce. 

Employment Reports Show Mixed Picture

http://money.cnn.com/2009/04/01/news/economy/job_cuts/index.htm?postversion=2009040107
The private sector lost more than 700,000 jobs in March, according to payroll-processing firm Automatic Data Processing, but a separate report suggested that the pace of job cuts may be slowing.  The ADP report, which is based on payroll data from 500,000 U.S. businesses, said the private sector eliminated 742,000 jobs on a seasonally adjusted basis in March. That up 36,000 from last month's revised figure of 706,000.

Separately, Challenger, Gray & Christmas Inc. reported that the number of planned job cuts announced in March fell for the second straight month. Job cut announcements by U.S. employers totaled 150,411 in March, a decline of 19.3 percent from February's 186,350 cuts, which was down from a seven-year high in January, according to Challenger. 

Group Finds 100,000 Fewer Online Job Ads Posted

http://www.google.com/hostednews/ap/article/ALeqM5i3UjcaONDnj-4dfeFCxlu3-r5tlwD979QUE81
A New York-based nonprofit research group says 100,000 fewer job advertisements were posted online in March. The drop has resulted in a decline of over 1.1 million advertised vacancies in the last four months.

The Conference Board's monthly Help-Wanted Online Data Series measures the number of new online jobs and openings reposted from the previous month on more than 1,200 major Internet job boards and smaller Web sites that serve niche markets. The March decline follows a modest drop of 6,600 ads in February, but the figure is much better than the record drops of 507,000 and 506,000 in December and January.

Gas/Oil

Oil Jumps Back Above $50

http://money.cnn.com/2009/04/02/markets/oil.reut/index.htm?postversion=2009040207
Oil rose more than $2.50 per barrel to above $50 on Thursday (April 2) as rising equities markets bolstered sentiment before a meeting of G20 global leaders which investors hope will deliver measures to restore global growth.  U.S. light crude oil for May delivery rose to a high of $51.18 per barrel, up $2.79, before slipping back to trade around $51.00. London Brent crude was up $2.60 at $51.04 a barrel.

Oil has fallen nearly $100 from a record high above $147 in July 2008 as the economic downturn dents global energy demand.

Kentucky

Kentucky Economic Indicators

January 2009 as of March 25, 2009
http://www.osbd.ky.gov/NR/rdonlyres/19FDCDB4-CF58-4E23-A044-0C4A72D5BD29/0/0901EconInd.pdf
The Kentucky Leading Index fell for the eighth consecutive month with a decline of 6.8 percent in January. This is the lowest level for the leading index since August 1994. Four of the five leading index components were negative; only US Retail Sales increased with an impressive 24.2 percent increase. The sudden surge in US Retail Sales is a somewhat encouraging sign following six consecutive monthly declines. But even with the January surge, the level of sales falls 9.0 percent below the level observed in January of 2008. During the previous six months (July-December 2008), retail sales declined $43.1 billion. That nominal loss in retail sales corresponds to the largest six-month decline in US retail sales since the U.S. government began keeping statistics on retail sales.
January marked the eighth consecutive month of declines for the Kentucky Labor Intensity Index, which fell by 5.2 percent. The annual rebenchmarking of the employment data occurred in February 2009. Rebenchmarking replaces preliminary estimates with more accurate employment data from the universe of employment accounts and with precise unemployment data from the previous year. For the five employment industries contained in the Labor Intensity Index, the rebenchmarking was largely a downward revision. During the period from June to December 2008, five of the seven months of the labor intensity index received downward revisions and two months received slight positive revisions.

Jobless Rates Up In 120 Counties From February 2008 To February 2009

http://www.workforce.ky.gov/newspub.htm#April_1,_2009
Unemployment rates rose in all 120 Kentucky counties between February 2008 and February 2009, according to the Kentucky Office of Employment and Training. Fayette County recorded the lowest jobless rate in the commonwealth at 7.4 percent. Menifee County recorded the state’s highest unemployment rate — 18.9 percent. 
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