
Sales/Consumption

Consumer Sentiment Weakens In Early Nov

http://news.yahoo.com/s/nm/20061109/bs_nm/economy_consumers_sentiment_dc
U.S. consumer sentiment weakened slightly in early November, as consumers scaled back their view of their current and future financial conditions.  The University of Michigan's preliminary reading on consumer sentiment in November was 92.3, down from October's reading of 93.6, said sources who saw the subscription-only report.  Falling gasoline prices have brightened consumer mood but not enough to elevate them again in early November.

The University of Michigan survey's index of current conditions slipped to 106.5 in early November from 107.3 in October, while consumer expectations dipped to 83.2 from 84.8 in October.

Lundberg: Gas Falls Again But Declines Over

http://money.cnn.com/2006/11/05/news/economy/gas_prices/index.htm?postversion=2006110516
The average price of a gallon of self-serve regular dipped nearly 2 cents over the past two weeks, to $2.18.

The "Lundberg Survey" compared prices at about 5,000 gas stations on Nov. 3 with prices at those same stations on Oct. 20, and found they had dropped 1.92 cents.  Gasoline prices fell again in late October but the biggest declines are over for now, survey publisher Trilby Lundberg says. 

Lundberg attributed the 12-week slide in prices to a late-summer oversupply. This latest drop represents the smallest two-week fall during that period and may mean that the trend downward has ended, she said.
Sept. Consumer Credit Plunged To 14-Year Low

http://blogs.usatoday.com/ondeadline/2006/11/sept_consumer_c.html
Consumer borrowing in September hit a 14-year low, as Americans stuck with their old cars and kept their plastic in their wallets. The debt diet was the most dramatic since 1992, when the country was in a recession, and marked the first decline this year since March. The Fed's consumer credit report does not cover mortgages or other loans that are secured by real estate. 
Foreclosures Up 17% In Quarter

http://www.kentucky.com/mld/kentucky/business/15986601.htm
Foreclosure activity is up in most U.S. cities.  318,355 properties in the United States entered some stage of foreclosure in the third quarter, a 17 percent increase over the prior quarter. Detroit, Fort Lauderdale, Fla., and the Denver areas saw the highest growth in foreclosure activities.

Employment

Weekly Jobless Claims Fall To 308,000

http://money.cnn.com/2006/11/09/news/economy/jobless_claims.reut/index.htm?postversion=2006110908
The number of U.S. workers applying for jobless benefits declined by a steeper-than-expected 20,000 last week to 308,000, a level indicating still-healthy employment conditions.  The latest figures from the Labor Department cover the week ending Nov. 4 and compare with Wall Street forecasts for claims of 315,000, versus a revised 328,000 the previous week. This was initially reported as 327,000 applications for aid.

Retailers Could Add Over 500,000 Holiday Jobs

http://money.cnn.com/2006/11/09/news/economy/holiday_jobs/index.htm?postversion=2006110910
We're almost in the year's peak shopping season, but it's still not too late to start applying for a holiday job.  Retailers have already added 126,100 jobs for the holiday, and workers should expect over 500,000 new openings before the season is through, said global outplacement consultancy Challenger, Gray & Christmas.  Of the 692,800 retail jobs added in the last three months of last year, 56 percent were added in November, and 27 percent came in December.

Take This Job....And Keep It

http://money.cnn.com/2006/11/07/news/economy/bc.economy.jobs.turnover.reut/index.htm?postversion=2006110716
The number of Americans who quit their jobs fell for a fourth straight month in September to the lowest level in two years, suggesting less confidence among workers despite a tight job market.  The Labor Department said the number of U.S. employees who quit in September dropped to a seasonally adjusted 2.401 million - the lowest since September 2004 - from 2.597 million in August.

The decline pulled the total number of separations, which also includes layoffs and retirements, down for a fourth straight month as well. Overall separations edged down to 4.339 million in September from 4.386 million in August.  The monthly survey lags many job market gauges, but it can provide additional insight on labor market dynamics.  Generally, economists would associate a lower quit level with greater worker unease and a weak market.

Manufacturing/Output

September Wholesale Inventories Rise 0.8 Percent

http://news.yahoo.com/s/nm/20061109/bs_nm/economy_inventories_dc
Inventories at U.S. wholesalers rose by a larger-than-expected 0.8 percent in September, while sales fell for the first time in nearly a year.  Analysts projected wholesale inventories -- unsold stocks held by U.S. businesses or companies for resale to retailers -- to rise 0.5 percent after a 1.2 percent August gain.

Wholesale inventories were led by gains in unsold stocks of durable goods, which rose by 1.5 percent during the month. Inventories of nondurable goods, such as food and apparel, fell 0.4 percent.  Inventories of automobiles jumped 1.9 percent to $37.34 billion in September after a 0.9 percent August decline.

Overall wholesale sales fell by 1.2 percent in September, its first decline since November 2005 and its largest since April 2003. Sales were up 0.7 percent in August.  The inventory-to-sales ratio, a gauge of how long it would take to deplete existing stocks at the current sales pace, rose to 1.18 months' worth in September. That was after hitting 1.16 months' in August and was the highest level in more than a year.

Kentucky

Big Corn, Soybean Harvest Projected 

http://www.courier-journal.com/apps/pbcs.dll/article?AID=/20061110/BUSINESS/611100340/1003
Kentucky farmers appear headed for their second-highest corn yield ever and their largest soybean crop in history.  The U.S. Agriculture Department's National Agricultural Statistics Service is projecting corn production at 152.4 million bushels, down 2 percent from last year. Yield is projected at 148 bushels an acre, which would be up 16 bushels from last year and be the second-highest yield on record. 

Soybean production is forecast at a record 61.2 million bushels, which would be up 15 percent over last year. The projected yield of 45 bushels an acre is 2 bushels above last year. Corn and soybeans, grown mainly in Western Kentucky, were the No. 2 and No. 3 cash value crops in the state in 2005, behind hay and ahead of tobacco. 

GSI Adds 2,000 Jobs For Holidays 

http://www.courier-journal.com/apps/pbcs.dll/article?AID=/20061111/BUSINESS/611110305/1003
GSI Commerce, which manages Web-based stores and distribution centers, plans to hire 2,000 seasonal workers in Louisville and Shepherdsville for the remainder of the year, up from about 1,600 last year. 

"Last year, we shipped 14.6 million products in 6.2 million packages out of Kentucky," GSI spokesman Greg Ryan said. "This year, we are expecting the ship 24.8 million products in 9.2 million packages. That's a considerable increase in the amount of work we want to do out of our Kentucky facilities this year." 

GSI has about 60 large retail clients, including Dick's Sporting Goods and Linens-N-Things. During nonpeak months, the company has about 1,000 workers in Kentucky. 
Alcan Pill-Packaging Plant Begins Expansion 

http://www.courier-journal.com/apps/pbcs.dll/article?AID=/20061107/BUSINESS/611070337/1003
Alcan Inc. began a $27.5 million expansion of its plant here that makes foil covers for blister packs as new federal regulations boost the market for its drug packages.  In Shelbyville, Alcan plans to spend about $11.4 million to double the size of its building and another $15.9 million on new equipment at the plant, according to the company's application for economic-development incentives with the state. Another $267,000 will go to other expenses. 

Last month, Kentucky approved $2.5 million in tax credits to help fund the expansion. Alcan plans to add about 100 jobs within the next two years, paying an average $15.65 per hour, according to the company's filing. The Shelbyville facility now employs about 140 people. 

Jewish's Management Structure Cut By 42 Posts 

http://www.courier-journal.com/apps/pbcs.dll/article?AID=/20061108/BUSINESS/611080528/1003
Jewish Hospital & St. Mary's HealthCare is streamlining its management structure by eliminating 42 positions and changing some lines of command.  The 42 positions being eliminated are mostly in management and are spread throughout the organization. Four people retired and 38 lost their jobs. 
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